
Executive suite locations are gaining popularity amongst 
office tenants in the Charleston market. These spaces often 
offer flexible and shorter-term options. The second leading 
lease range is the traditional spec suite size (2k-5k sf). 

Office leases under 2k sf account 
for 51.0% of deal volume in 2023, 
while large office deals, >20k sf, 
remain limited. 

51.0%

The Charleston office market continues to observe the flight-to-quality trend amongst tenants. At the close of 
2023, trophy offices were the only class to experience positive net absorption and the popularity of executive 
suites also grew. 
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Trophy offices experienced 12,199 
sf of positive absorption in Q4 
2023, nearly double the amount of 
absorption in Q3 2023.

The market’s sublet availability has 
risen to 4.0% - a 42.9% increase 
since last quarter.

Most C-suite executives, approximately 51%, report they’re 
investing in newer, higher quality office spaces with better 
technology and amenities. This is illustrated in the amount of 
positive absorption in trophy offices in Q4. 
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Note: Tracking class A, B, & C office buildings 10,000 sf and up
Source: AVANT by Avison Young, Costar,  Ernst & Young Future Workplace Index 2023

2023 Lease count by tenant size (sf) Office absorption by property class (sf)
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Tenant Address Size (sf) Transaction type Lease type

Charleston Executive 
Offices 201 Sigma Dr 9,551 New Direct

Charleston Parks 
Conservancy 720 Magnolia Rd 4,000 Renewal Direct

Peoplease 177 Meeting 3,500 New Sublease

Buyer Address Sale price Sale price psf Seller

EP Group 39 Broad St $5.58M $358 Healthcare Realty

Recent sales activityRecent leasing activity

Net absorption as a % of inventory Direct asking rents (psf/FS) Availability

Note: Tracking class A, B, & C office buildings 10,000 sf and up
Source: AVANT by Avison Young, Costar
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Get in touch
Katherine Kopplin
Market Analyst
katherine.kopplin@avisonyoung.com

Chris Fraser
Principal, Managing Director
chris.fraser@avisonyoung.com

Note: Tracking class A, B, & C office buildings 10,000 sf and up
Source: AVANT by Avison Young, Costar
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Existing
inventory sf

Under development 
sf Direct availability Sublet availability Total availability Net absorption % 

of inventory (QTD)
Net absorption % 
of inventory (YTD)

Annual direct 
asking rent psf FS

North Charleston 4,010,004 126,000 15.7% 2.3% 18.0% 0.17% 2.39% $ 31.25
East Suburbs 3,696,729 12.3% 6.8% 19.1% (0.06%) (4.33%) $ 32.66

Downtown Charleston 3,382,514 10.1% 1.9% 12.0% (0.52%) 2.68% $ 38.30
West Suburbs 775,331 4.7% 1.8% 6.5% (1.81%) 0.21% $ 25.75
North Suburbs 607,687 9.5% 13.2% 22.7% (18.97%) (12.47%) $ 35.66

Market total 12,472,265 126,000 12.2% 4.0% 16.2% (1.14%) (0.38%) $33.20

Existing
inventory sf

Under development 
sf Direct availability Sublet availability Total availability Net absorption % 

of inventory (QTD)
Net absorption % 
of inventory (YTD)

Annual direct 
asking rent psf FS

Trophy 881,000 20.8% 0.5% 21.4% 1.75% 5.78% $43.13

Class A 5,277,383 26,000 15.2% 5.5% 20.7% (2.72%) (4.09%) $34.01

Class B 5,206,601 100,000 8.0% 3.8% 11.8% (0.20%) 0.64% $28.22

Class C 1,107,281 8.8% 1.1% 9.9% (0.38%) 7.58% $24.36

Market total 12,472,265 126,000 12.2% 4.0% 16.2% (1.14%) (0.38%) $33.20
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