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02 0301
Flight to quality continues

In a trend that has continued ever since the 
onset of the pandemic, leasing activity in the 

suburbs remains concentrated in high-quality 
and amenity-rich buildings for companies to 

attract their employees back to the office. 
Asking rates in Class A buildings have reached 

and surpassed pre-pandemic prices.

New construction gives future 
optimism

New construction concentrated in the CBD 
and Grandview/Arlington areas shows 

increased investor optimism in the market. 
Much of this construction is expected to 

deliver this year and is already pre-leased, 
such as the Municipal Light Plant and Scioto 

Peninsula.

Sales activity remains

Office market trends

While not as high as pre-pandemic levels, sales 
activity in Q2 remained present totaling 

roughly $50M. Some downtown sales have 
looked to alternative strategies, such as multi-
use renovations and apartment conversions.
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Inventory (msf) Direct asking rentsNet absorption (sf)

Availability (msf) Investment salesVacancy

Office market indicators
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Recent leasing activity
Tenant name Address Sign date Size Transaction type Lease type

Aware 451 S Ludlow St Apr 2022 23,400 New Sublease

Undisclosed 4960 E Dublin Granville Rd Jun 2022 26,838 New Direct

Undisclosed 5515 Parkcenter Cir Jun 2022 21,045 New Direct

Recent sales activity
Buyer Address Sale date Sale price Sale price psf Seller

Undisclosed 6161 Busch Blvd May 2022 4,200,000 $51 OT Investments

New River Electrical 4009 Columbus Rd May 2022 8,800,000 $92 Prairie Enterprises

Physicians Realty Trust 5040 Forest Dr Apr 2022 27,688,000 $467 Davis (MN)

Large contiguous space availabilities
Owner Address Date available Block size Floors Landlord Broker

Griffin Realty Trust 4650 Lakehurst Ct Vacant 136,805 1-4 CBRE

Welltower 150 E Gay St Vacant 184,690 5-14 Colliers International

Kaufman Development 429 W Broad St Sep 2022 200,000 2-6 CBRE

JDM Partners 5400 New Albany Rd Vacant 148,780 1-4 CBRE

Office market activity
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Office market stats by submarket
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For more market insights 
and information visit 
avisonyoung.com
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