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0
Total square footage of new deliveries

114
Leases signed this quarter.

Retail Market Overview
Market Facts

8.51%
Total vacancy

868,744
Total square footage 
under construction

Vacancies had compressed by more 300 basis 
points from their peak during 2010-11 prior 
to closures but rose again as some companies 
are unable to pay their rent or reopen. 
However, construction remains below the 
market's historical average, so the addition of 
new supply should put modest pressure on 
vacancies. Investment volume in the first half 
of 2020 is down compared to last year, with 
sales declining substantially in the second 
quarter. This follows a strong 2019, which saw 
sales surpassing $1.2 billion.

The positive momentum the Las Vegas retail 
market was benefiting from in terms of healthy 
job growth in the metro and increasing tourist 
dollars for dining and entertainment stalled 
due to coronavirus closures. The state's stay-
at-home order that closed casinos, restaurants, 
and nonessential businesses led to a 
substantial number of layoffs. With casinos and 
other businesses open again, at least a portion 
of laid off workers are returning to work as 
tourists flock back to Las Vegas. 

Prior to the closures, the population of Las 

Vegas was increasing at a good clip, due 
in part to healthy job growth and the 
affordable cost of living. Median household 
incomes in the metro are rising, which 
could create some additional disposable 
income. Visitor traffic continues to be 
strong, bringing in much-needed tourist 
dollars. The Las Vegas Convention and 
Visitors Authority reported that more than 
42 million people visited the metro in 2018.

New supply, which is restrained compared 
to 2000-09, has recently started to outpace 
demand, and the vacancy rate has risen 
slightly. Vacancies have compressed by 
around 300 basis points since peaking in 
2011 at over 11% and are below the metro's 
historical average. The Southeast Las Vegas 
Submarket has experienced some of the 
strongest demand over the past year, with 
over 300,000 SF of positive net absorption. 
Southeast Las Vegas includes the city of 
Henderson, which has lately seen a growing 
population and favorable demographics, 
driving retail demand as well as an 
abundance of new residential construction.

Second Quarter 2020 / Retail Market Monitor

Las Vegas



Partnership.  Performance.  avisonyoung.com

Las Vegas

Nellis Air 
Force Base 

North
Las Vegas 

Airport

McCarran
International

Airport

IN
DU

ST
RI

AL
 R

D 
IN

DU
ST

RI
AL

 R
D 

LA
S 

VE
GA

S 
BL

VD
 

LA
S 

VE
GA

S 
BL

VD
 

KATIE 
AVE 

MA
RI

NE
R

CA
MI

NO

SC
OT

T 
RO

BI
NS

ON
 B

LV
D 

TROPICAL 
PARKWAY  

WATER ST 

RA
CE

TR
AC

K 
RD

 

WARM SPRINGS RD 

CENTENNIAL PKWY 

ELKHORN DR. 

GRAND TETON DR 

DEER SPRINGS WAY 

CENTENNIAL PKWY 

RA
MP

AR
T 

BL
VD

 

HARRIS AVE 

TE
MP

LE
 V

IE
W

 

CR
YS

TA
L 

W
AT

ER
 

FO
RT

 A
PA

CH
E 

RD
 GR

AN
D 

CA
NY

ON
 D

R 
GR

AN
D 

CA
NY

ON
 D

R 

TWAIN AVE 

CI
MA

RR
ON

 R
D 

DU
RA

NG
O 

DR
 

DU
RA

NG
O 

DR
 

RI
LE

Y 
ST

 

DU
RA

NG
O 

DR
 

DU
RA

NG
O 

DR
 

BU
FF

AL
O 

DR
 DU

RA
NG

O 
DR

 

HU
AL

AP
AI

 W
AY

 
HU

AL
AP

AI
 W

AY
 

HU
AL

AP
AI

 W
AY

 
HU

AL
AP

AI
 W

AY
 

BU
FF

AL
O 

DR
 

BU
FF

AL
O 

DR
 

BU
FF

AL
O 

DR
 

EDNA 

WESTCLIFF

LO
RE

NZ
I

AN
TE

LO
PE

SPRING MOUNTAIN RD 

SAHARA AVE 

OAKEY BLVD 

PENNWOOD AVE 

DESERT INN RD 

CHARLESTON BLVD 

ALTA 

MEADOWS

ST. LOUIS AVE 

SAHARA AVE 

OAKEY BLVD 

LA
S V

EG
AS B

LV
D

 RD O HCNAR
IN

DUST
RIA

L R
D 

TWAIN AVE 

BONANZA 

PA
LM

 S
T 

MA
RY

LA
ND

 P
KW

Y 

EA
ST

ER
N 

AV
E 

EA
ST

ER
N 

AV
E 

MO
JA

VE
 R

D 

Mc
LE

OD
 D

R 
MO

JA
VE

 

BONANZA 

SL
OA

N 
LN

 

SAHARA AVE 

DESERT INN RD 

CHARLESTON BLVD 

STEWART AVE 

BO
NN

IE
 L

N 

MABEL RD 

TR
EE

LI
NE

 D
R 

WILDCAT WY 

BEVERLY

GLEN

BE
NE

DI
CT

LO
S 

FE
LI

Z 

 TS SNOMMIS
 TS SNOMMIS

LONE MOUNTAIN RD 

VEGAS DR 

HILLPOINTE

HI
LL

S 
CE

NT
ER

 D
R 

FT
. A

PA
CH

E 

SMOKE RANCH RD TE
NA

YA
 W

AY
 

BU
FF

AL
O 

DR
 

GOWAN RD 

RA
IN

BO
W

 B
LV

D 
RA

IN
BO

W
 B

LV
D 

RANCHO DR 

WASHINGTON AVE 

VEGAS DR 

LAKE MEAD BLVD 

DE
CA

TU
R 

BL
VD

 
DE

CA
TU

R 
BL

VD
 

JO
NE

S 
BL

VD
 

JO
NE

S 
BL

VD
 

TO
RR

EY
 P

IN
ES

 D
R 

CHEYENNE AVE 

GOWAN RD 

ANN RD 

CRAIG RD 

W
AL

NU
T 

MITC
HELL

 

CAREY 

WASHINGTON AVE 

OWENS AVE 

LAKE MEAD 

LAS VEGAS BLVD 

AEROJET WAY 

 TS ECREMMOC

RE
VE

RE
 S

T 

BALZAR
AVE 

DVLB GNI K . L NI TRAM

CAREY AVE 

CO
MS

TO
CK

 

H 
ST

 

CARTIER

CL
AY

TO
N 

ST
 

ROSSMOYNE AVE 

PE
CO

S
PE

CO
S

TONOPAH 

5T
H 

ST
 

5T
H 

ST
 

BR
UC

E

LO
SE

E R
D 

 DR EESOL

CA
MP

US
 D

R 

GOWAN RD 

RE
VE

RE

WASHBURN 

CA
MI

NO
 A

L 
NO

RT
E 

LA
MB

 B
LV

D 
LA

MB
 B

LV
D 

RA
NG

E 
RD

 

LA
MB

 B
LV

D 

NE
LL

IS

JUDSON

DO
LL

Y 

LI
NN

 L
AN

E 

CH
RI

ST
Y 

CHEYENNE
ALTO 

RA
DW

IC
K

HO
LL

YW
OO

D 
BL

VD
 

MONROE

LO
S 

FE
LI

Z 

LONE MOUNTAIN RD 

CRAIG RD 

EA
KE

R

RUSSELL RD 

HACIENDA AVE 

VA
LL

EY
 V

IE
W

 B
LV

D 

OQUENDO RD 

RUSSELL RD 

HACIENDA AVE 

MO
NT

ES
SO

UR
I S

T 

TO
RR

EY
 P

IN
ES

 D
R 

RA
IN

BO
W

 B
LV

D 
RA

IN
BO

W
 B

LV
D 

TE
NA

YA
 W

AY
 

VA
LL

EY
 V

IE
W

 B
LV

D 

DE
CA

TU
R 

BL
VD

 

DE
W

EY
 

HARMON AVE 

JO
NE

S 
BL

VD
 

JO
NE

S 
BL

VD
 

RENO AVE 

AR
VI

LL
E 

ST
 

CA
ME

RO
N 

ST
 

HA
VE

N 

RICHMAR

SERENE AVE

SILVERADO RANCH BLVD 

WINDMILL LN WINDMILL LN 

ROBINDALE RD ROBINDALE RD 

TROPICANA AVE 
TROPICANA AVE 

HARMON AVE 

KO
VA

L 
LN

 

RENO AVE 

FLAMINGO RD 

BLUE DIAMOND RD 

PA
RA

DI
SE

 R
D 

SW
EN

SO
N 

ST
 

VIKING RD 

VAN WAGENEN STPEBBLE RD PEBBLE RD 

WIGWAM AVE WIGWAM AVE WIGWAM AVE 

EA
ST

ER
N 

AV
E 

MA
RY

LA
ND

 P
KW

Y PE
CO

S 
RD

 

WARM SPRINGS RD 

SUNSET RD 

FOSTER AVE 

VA
LL

E 
VE

RD
E 

DR
 

ST
EP

HA
NI

E 
ST

 

AR
RO

YO
 G

RA
ND

E 
BL

VD
 

PA
CI

FI
C 

AV
E 

PACIFIC DR 
AMERICAN

MO
UN

TA
IN

 V
IS

TA
 S

T 

GA
LL

ER
IA

 D
R 

MA
RK

S 
ST

 

HACIENDA AVE 

TROPICANA AVE 

HARMON AVE 

FLAMINGO RD 

SUNSET RD SUNSET RD 

SP
EN

CE
R 

ST
 

Mc
LE

OD
 D

R 

PATRICK LN 

RUSSELL RD 
RUSSELL RD 

EA
ST

ER
N 

AV
E 

AN
NI

E 
OA

KL
EY

 D
R 

PE
CO

S 
RD

 
SA

ND
HI

LL
 R

D 

MISS
OUR

I A
VE

 

PATRICK LN 

BOULDER HIGHWAY 

EV
EL

YN
 A

VE
 

ME
RZ

E 
AV

E 

PA
BC

O 
RD

 

CO
LL

EG
E 

DR
 

BASIC RD 

PA
LO

 V
ER

DE
 D

R 

MAJO
R AV

E 

BURKHOLDER B

CE
NT

ER
 S

T PU
EB

LO

CRAIG RD 

TE
NA

YA
 W

AY
 

TE
NA

YA
 W

AY
 

ALEXANDER RD 

BREAKWATER

GI
BS

ON
 R

D 

15

15

215

95

93
95

515

95

95

15

93

GR
EE

N
V A

LL
EY

P K
W

Y

JIMMY
DU RANTE BLVD

PASEO VERDE PKWY

ST ROSE PKWY.

HORIZON RIDGE

LAKE MEAD

AL
BA

NY
 W

Y 

HORIZON

GR
EE

NW
AY RD

W
HI

TN
EY

RA
NC

H

 

SPEEDWAY

AR
CA

TA
W

Y

VILL
AGE CENTER

CIR

SUMMERLIN PKWY 

TOWNCENTE
R

JO
E 

W
. B

ROW
N

CI
VI

C
CE

NT
ER

D 
R

EL
DORADO

DEL WEBB

215

215

TO
W

N 
CE

NT
ER

SOUTHERN HIGHLANDS
PKW

Y

SOMERSET

215

1

2

3

4

5

9

6

8

7

10

Retail Market Snapshot

Las Vegas Retail Submarkets

1. Central East
2. Central West
3. East
4. North
5. Northeast

6. Northwest
7. Resort Corridor
8. Southeast
9. Southwest
10. West
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Las Vegas

Type Total
SF

Vacant
%

Net
Absorption

Avg. Asking
Rates

Central East

Power Center 488,353 22.8% 0 $1.55

Neighborhood 5,513,758 15.3% 4,312 $1.54

Strip Center 1,273,458 9.4% 0 $1.52

Total 7,275,569 15.83% 4,312 $1.54

Central West

Power Center 1,071,127 7.7% 0 $2.17

Neighborhood 6,882,044 9.8% (764) $1.47

Strip Center 2,152,929 6.5% 350 $1.57

Total 10,106,100 8.0% (414) $1.74

East

Power Center 933,004 0.5% 0 $1.45

Neighborhood 1,854,464 5.5% 1,570 $1.59

Strip Center 654,733 9.8% 620 $1.47

Total 3,442,201 5.27% 2,190 $1.50

North LV

Power Center 1,475,079 15.5% 0 $1.74

Neighborhood 4,988,839 8.1% 4,980 $1.78

Strip Center 535,871 4.7% (1,500) $1.37

Total 6,999,789 9.43% 3,480 $1.63

Northeast

Power Center 340,817 10.3% 0 $1.40

Neighborhood 2,599,250 8.4% 5,765 $1.37

Strip Center 1,046,668 7.3% 0 $1.26

Total 3,986,735 8.67% 5,765 $1.34

2020 Avison Young - Nevada, LLC. All rights reserved.
E. & O.E.: The information contained herein was obtained from sources which we 
deem reliable and, while thought to be correct, is not guaranteed by Avison Young.

Dave A. Dworkin
702.475.7544
dave.dworkin@avisonyoung.com

10845 Griffith Peak Drive, Ste 100, Las Vegas, NV 89135
702.472.7979

Prepared by:avisonyoung.com

* - Source: CoStar

Type Total
SF

Vacant
%

Net
Absorption

Avg. Asking
Rates

Northwest

Power Center 1,333,029 3.6% 0 $2.40

Neighborhood 3,361,277 3.6% (2,099) $2.21

Strip Center 412,905 5.4% 0 $1.80

Total 5,107,211 4.2% (2,099) $2.14

Resort Cor

Power Center 969,402 13.3% 0 $3.05

Neighborhood 162,558 14.9% 0 $2.37

Strip Center 321,470 5.6% 0 $1.81

Total 1,453,430 11.27% 0 $2.41

Southeast

Power Center 2,130,499 3.5% 0 $2.05

Neighborhood 9,731,302 9.0% 1,447 $1.81

Strip Center 2,026,808 14.7% (2,600) $1.81

Total 13,888,609 9.07% (1,153) $1.89

Southwest

Power Center 2,455,127 7.4% 0 $2.24

Neighborhood 2,698,677 7.6% (4,191) $2.10

Strip Center 1,205,291 6.9% (2,765) $1.99

Total 6,359,095 7.3% (6,956) $2.11

West 

Power Center 1,992,624 6.2% 0 $2.48

Neighborhood 4,130,928 5.1% (8,208) $2.24

Strip Center 678,440 7.0% 1,000 $1.66

Total 6,801,992 6.1% (7,208) $2.13
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Grand Total 65,420,731 8.51% (2,083) $1.84


