Industrial market analytics / First quarter 2021

Tampa

Here's the latest on Tampa’s industrial market

- While other sectors suffered pandemic-induced distress during
2020, the industrial market flourished, with massive nationwide
demand causing rental rate acceleration in most markets. In
the Tampa area, asking rents have grown 3.8% over the last
quarter to $6.20 per square foot on a NNN basis.

- New industrial development is coming to the Airport/Westshore
submarket. NorthPoint Development has acquired a 19.2-acre
parcel for the imminent development of Tampa Airport Logistics
Center, a two-building, 300,000-square-foot (sf) industrial project.
The property is scheduled to deliver in Q4 of this year.

- Dragstrip Logistics Center, a recently built distribution center that
secured Amazon as a tenant in 2020, has been acquired by a fund
managed by Intercontinental Real Estate Corporation. The .
710,962-sf warehouse on State Road 33 in Lakeland sold for more QUICk stats
than $108.7 million, or $153 per square foot, at a 4.2% cap rate.

Previous

- The 930-acre Central Florida Intermodal Logistics Center is YE A
being sold to a national developer. To date, only one building has ~ Netabsorption  1,357,317sf  -71.3%
been constructed on the property — a 400,000-sf warehouse built  Total vacancy 6.1%  -66 bps
in 2014 that was recently purchased by Coca-Cola. The beverage Asking rent $6.20/sf NNN +3.8%
manufacturer plans to relocate a distribution center from Lakeland gren EHIS o7
and add a light manufacturing component to the property. Completions 185,623 sf  -96.8%
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Click here to explore full interactive analytics now in Avant

AVANT by AVISON YOUNG

Leasing activity Total vacancy

2021 Total vacancy: 6.1%

2021 Leasing activity: 2,308,069
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2021 data is YTD - all other years recorded cumulative activity at YE.

Get more Clay Witherspoon AVI SO N

Principal, Managing Director

market +1 813 444 0626 YOUNG

information clay.witherspoon@avisonyoung.com

© 2021 Avison Young - Florida, LLC. All rights reserved. E&OE: The information contained herein was obtained from sources which we deem reliable and, while thought to be correct, is not guaranteed by Avison
Young


https://www.avisonyoung.us/web/tampa
https://www.avisonyoung.com/en_US/professionals/-/ayp/view/clay-witherspoon/in/tampa
https://avantanalytics.avisonyoung.com/t/Avant/views/Historicals/Statistics?Market=Tampa&Property%20type=Industrial

